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BLrleau o1' I-liglirtav Maintcnance
October 8, 2018

I-l i s llxce I I c'ncy. C ovcrnor Ch listoplrer''f . Suru nLr

ancl the l-lo¡roratrle CoLnlcil
State I-loLrse

Concolcl, Neu' Illmpshirc 0330I

Iì.EQU BS'I'ID AC'I'ION

Authorizc thc Dcpartuteut ol''l'rarrs¡rortatioll to enter into a lease agreenrerrt wilh Nolttax IIic., Petrtbt'olte. Ncrv

I-larrrpslrit'c (Vcrrclor Cocle#21 8286) rvilli cleclit linancingthroLrgh Dccre Cleclit, Inc., of'.loltttstotr, IA, on (he basis

of a lorv bid o1'$1.306.35 per nrontlr per Lrnit forsixty six(66) loadc'r'b¿lcl<hoes fbr alotal lease value of
$5,173,146.00. l,,casc ¡rayments will be payable to Deere Creclit, lnc. l'he lease aglecment u,ill tre el1'ective Lrporr

Covernor ancl CoLrncil ap¡rrnval lbr a lcrasc telnl ol'5 years throLrgh.lrrne 2024. 100 % Flighrvay Fulncls.

Ftrncling is availatrle as fbllor..r,s l'or IrY 20 l9 ancl is corrtingent Lr¡rou the availability ancl contiltued appro¡:r'iatiort ol'

1ìrnds 1'ol IrY 2020 throtrgh Í:Y 2024 as lallorvs, rvith the ability to acljLrst encurlrblances througll tlie Btrclgct

Olfrcc betrveen State ["iscal Yeals if uceclecl ancl jLrstifìcd:

FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 ììY 202J

0-l-96-96-9605 r _5-3007

l-l i glrii'ay Mai ntenance
021-500527 I{cnts-
I..cases Other'l'han State $94,057.20 $603,-533.70 $603.533.70 $603,533.70 $603,533.70 $509.47(r.-50

l/i cl ori u I?. S lt ee lt tt tt
Cotttntissiott er

01-L) 6 -9 6 -q 60) I -5 -2928
Wi llter lrzlai ntcnance

022-500521 Iìcnts-
[-eascs Ollrcr'l'han Statc $0.00 $43 r,09s.50 $43 t,095.50 $431 ,095.50 $43 | ,09s.50 $4:l 1,09.5.50

Thc lirrrcling clistribLrtion is basecl olr staggerecl cleliver¡,o1-leasecl cqLri¡rttrent 1ì'ont Mat'ch 31, 20 l9 throrrglr.lLrnc

30.20 l9 ancl rrtilizing tlre eqLri¡turent 5 nrorrths 1òr'Wi¡lter lVlaintcnanc:e ancl 7 nronths lbt'BLlreatt o1'l-li{¿hwav

lvla irll cllance.

JOHN O. MORTON BUILDING . 7 HAZEN DRIVE . P.O. BOX 483 . CONCORD, NEW HAMPSHIRE 03302-0483
TELEPHONE. 603.271.2171 . FAX: 603.271.7025 . TDD ACCESS: RELAY NH 1.BOO-735.2964 . INTERNET: WWW.NHDOT.COM



IìXPLANATI oN

'ì-Jris lcasing agrecl'ììct'ìt lbl sixt¡, six (66) loacler bacl<hoes is nccessiìr'¡, i¡1 ,,''0.'' fbr DOl' Bttreatt o1'I-ligltri'ay

Mai¡ttella¡ce to per[ornr toacl n]ainteuance tasl(s.'fhis lease agt'eeurerit r.vill lc'place a cLlrretlt lease agreenlcllt that

is set to crpi¡c. T'fiese sixtl, sìx (66) Ieasccl loacle¡ baclihoes rvill leplacc 50 existirtg leasecl tltlits, T Departnlctlt

orv¡ecl eclLri¡trrrcnl that lras rc¿ichecl the encl ol-rrsclìrl li1c, and 9 that alc cLrrtetttly being |erttecl Lllìcler collll'act

re¡tal agr:cei¡c¡ts a¡rcl therefb¡e cloes not conslitrrtc an inclease in the Ileet. l'he BLtreatl o1'Iiighlvay iVlai¡ltenallce

has 6 Disrrict Ofliccs rvith 88 Parlol Shecls tlrlougltoLrt those Districts tlr¿rl set'r,e tlie entiie st¿ìte geographic'all)'
'l-hcse cler.r,s pellÌrnn variecl activities sLlch as ¡rlor.r,irr-u, sartclirrg artcl cle-icirrg clLtritlgsllowstorl'ì'ìs' pavittgltllcl

ch'ainagc re¡tairs. crrlvcrl re¡rairs, tlee cLrtling ancl lenroval, altcl t'estorirlg I'tlacls alÌet'tvashotlts ¿ulcl statc

enrergõ¡cicx. l¡ rtr.clcr.to ¡ter.1'or.ur llte IlLr¡earr ol'l-liehiva¡, Mailttenaltcc clLtties, loacler lrackhoes are t'eqLti|ccl tlrl a

lcr.ìLrllu'trasis.

'l'his leasc progratn u,ns revicrvecl ancl ap¡tlovecl by rhe l)epat'trnettt ol''l't'easrtt'¡'its to cotttpliancc tvith IìSA 6:i-¡-

State l-.cases.'l'hc NI-l State TreasLrry Agerrcy ¡,s¿15e QLrestiounaile signecl and clatecl by tlre State l'rc¿rstltct'is

atl achecl.

-l-he Brlreatr of'l-lishr.\,av Mailttenance cull'enth,otrtains 9 loacler backhoes by contract retltal agt'cetliellts r'i'iLh

var.io¡s vcltclor.s state\vicle. l-he loacler b¿icl<hoc lease trgreeurelrt fbr tllese cttrrclttly rerttecl loaclers is estilltatecl tcr

save NI lf)OT [Jt¡rearr o1'Iliglrrvay Maintcnancc .S 162,036.75 or¡ct' tllc 5 ¡'cirt' lease terrtr.

A reqtrest lbr bicls rvls lcleasccl on Apri I 9,20 l8 on thc Dcpaltme¡rt of-Aclrrrinistlative Services [ricl rvcbsitc. Thc

irrvitation fbr bicl inclic¿rtccl tltat ar the tinle o1'aclvel'tisement. the Departtlcnt atrtici¡tatccl obtairling 1ìliy scverl (57)

or lor.i,er. llicls vrcre clLte by' l0:00 AM on Weclnesclay, May 9,2018. FoLtl vetrclors sLrbnlittecl bicl docLtlltetlls by thc

clcaclli¡c a¡d tlrlcc ¡lror,idócl bid pricing. Orrc venclol sublrittecl a bicl clocunlertt irrclicatirrg "No Bid-" Basccl on bicl

resLllts ancl evalLration olexistiltg coutract lental agreenrellt rates, the Depaltnrent clecided to lease 66 loatler

baclthoes. The rrontlrly lease agleenrent anìount of $86,2 19.10 inclucles 66 bacl<hoes fìllly eqLripped vVitll all

attach¡lrc¡tstoLrcclist¡ib¡tecl atva¡iousNl-lDOTIlLrreaLr o1'llighrva¡,MairltertaltcePatrol Shedlocations.'l'he

jbr all lca-secl bac,lihocs.'l'his lease is collsìclelecl rcaionable basecl on Lricls receivecl attcl ¡rlevior-ts cltargcs ¡laicl lbr'

silnilar rc¡tals. Shotrlcl fìrpciing llot bc availablc in 1'r-¡tLrre bLrclgets, thc lcase agrecllrerlt u'ill be rellegoti¿ìtccl or

te¡¡inatecl as neccssar.y. 'fhe Óepartnreut believcs it to be in the bcst intelcst of the State ol'Netv I-lani¡rshire 1o

accep{ this lc'ase agt'ccnrent to accottlpìish the rlccded rvorl<.

J'his vcnclor leasc agrcernent ivith aurenclrrents has bee¡l approvòci by thc Attorney Genertrl as to fot'ln allcl

execLrtio¡, a¡cl thc Dcpartrrrerrt has certifiecl that thc uecessary lirncls ale available. As pa|t olthe venclot'lease

agr.ecntent, NI-lDOl- rvill ¡tlovicle i¡tsurance ibr the lease ve hic,lcs. A lblnlal c¡Lrote lbr itisttt'allce was obtairlccl liollt

the state llcct i¡lsrrra¡cc c¿tlriel'throLrgh NFI Departrnent o1'Aclnlirrislr'alii,c Services Risli Managenrent LJllit.'l-hc

cost of'liabilit¡, r¡cl plrysical clarnage insurance lter unit is $322.98 pcl'ycar with a total ilrsltt'alrce cost ol'

$106,582.50 over.thc rer.r¡ ol'tþe léase agreenieltt. Celtific¿rtes o1'Instrrance will be proviclecl lbllorving Covettlor

a¡cl lixccLrtive CoLlncil apploval u,hen we ale then able to actLrally billcl illstlratlce coverage.

Copies of'rhe lìrlly cxccLrtccl lease agleement antl antcnclnlerit ale on lìle at the Secretary of State's O1'lÌce alrcl thc

Deirar.tnient ol'Atjntinistlative Scrvice's OfTce, trncl subsecluent to Govertrol'atrcl ExectttiVe CoLtncil a¡rproval u'ill

be oll iìle at thc [)e¡rartutelrt of ]-ransportatiolt.



'l'þe Departnieltt ol-l'r'ansportaliolr respedfully lequests Governot'ancl Executive Courlcil a¡lptoval of this

contract

Sincerely,
,-l

I '.-
I

:Ìì
,/.Jlì r..å..._

Victoria F. Sheehan

Conr nrissiorlet'

Attacllnlents



NH State Treasury Agencv Lease Ouestionnaire

CHAPTER 6

STATE TREASURER AND STATE ACCOUNTS

State Leases

6:35 State Leases. - The 1O-year limitation does not apply to leases for state facility energy cost reduction projects pursuant to RSA
2l-l:19-a through RSA 2 I -I: l9-e, which shall be subject to the term limitation applicable to energy performance contracts, as defined
therein. The treasurer may establish financing criteria to be met by any state agency or department before entering into leases for
equipment. In no instsnce shsll the term ofsuch lesse exceed 10 veürs. For purposes ofthß seclion ttlesses" shall include lease-

nurchøse, ssle snd
acquìre such equìpment from tÍme to time for the øsencies or departments: nrovided that nn¿ns for such eqai
specífìcøllv opnroved bv the lesislature in a budset, Pavment oblisslions under snv lease entered into under thìs section shall be
subject to snnuøl øonropriation snd shall not be treated øs debt oblisations of the stote, Nothing in this chapter shall prohibit the
treasurer from entering into financing agreements or executing any related documents, including any document creating or confirming
any security interest retained by the seller or lessor of the equipment. kmphasis added)

Please review RSA 6:35 to familiarize yourself with the statutory requirements for State ofNew Hampshire lease

transactions. In order to provide a brief overview of the asset and financing arrangement, please submit responses for the
following items:

l. Has funding for the lease payments under consideration been specifically approved by the state legislature? Please
provide a copy of the relevant excerpt from the biennial operating budget containing the line itern for the
appropriate accounting unit.
Wac hrrrf caf nnfo frnm LIEI< 1? Þafan fn ?î €nr f'ìanarfmanfo ^.ro"oll orrfhnrifr¡ fn laqca ac pcfohlichprl in HB '7

The lease pa),ments will be paid from a combination of NHDOT org codes including 2928. and 3007 depending
on specific utilization. All lease pa)¡ments will be paid from Class 22. The org code appropriations are
summarized in attachment 2.

2. Has the financing schedule been submitted to the State Treasurer for analysis and approval? If so, confirm rate

found to be reasonable and that there are sufficient appropriations available to cover the lease payments. If not,
what is the time frame for submission?
Bill Dwyer has calculated an IRR to the financing entity of -6.41 which reflects yely favorable financin
the State. The IRR analysis is attached. Bill Dwyer ma)¡ be contacted at 603-271-2624 or at
bdwyer@treasur)¡. state.nh. gov.

3. Have both the Department of Administrative Services (DAS) and the Attorney General's office (AGO) been
notified so that they can conduct their reviews of the lease documentation? If so, please provide the contact
information for those conducting the review at DAS and AGO. If not, what is the time frame for submission?
Allison Greenstein of the Office of the Attorne), General has reviewed and approved the lease documents. Allison
Greenstein can be reached at 603-271-1236 or Allison.greenstein@doj.nh.gov . We have worked with Jason

Dexter of Department of Adrninistrative Services Risk Management pertaining to insurance requirements. Jason
Dexter can be reached at 603-271-3 130 or Jason.dexter@das.nh.gov . Joseph Bouchard of the Department of
Administrative Services has reviewed the lease program. Joseph Bouchard can be reached at 603-271-3204 or
joseph.bouchard@das.nh. gov .

If an Escrow Agreement is involved, will it require a State bank account? Who will be the signatory(ies)? Please
provide a brief summary of how the account will operate. Has Governor & Council approval to open the State
bank account been obtained? (attach appropriate documentation for the escrow agreement, ifneeded)
No escrow agreement is involved. Funding will be from rnultiple NHDOT org codes including 2928 and 3007.
Lease payments will be frorn class 22 in each of the org codes depending on equipment utilization. A summary of
the org code aÞpropriations is Þresented in attachment 2.

4. Does the lease agreement require filing of an IRS fonn 8038-G or 8038-GC? If so, has the Department provided
to the State Treasury all inforrnation necessary to complete the required IRS forms, particularly the lease

financing contract? Please note that the State Treasury willwork with bond counselto ensure filing of required
IRS forms and will provide a copy of the completed and filed form to the Depaftment.
No IRS form is required.

5 1
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Cash Flows

IRR to
Lender

15 delivered

27 delivered

24 delivered

3lt5/79
4ltslL9
sltslt9
6lts/ts
7/tslts
8ltsh9
9ltslLs

70/7slt9
17/Ls/t9
T2ltslLe
7h5120

. 2ltslzo
3lLsl20
4/7sl20
sltsl20
6lts/20
7hs/20
elß120
9lLsl20

70hsl20
rtlLsl20
t2lLsl20

1,17s127

2lt5/21
3ltsl21
4ltsl2t
s/L5121
6lLsl21
7l7s/21
8/tsl21
9lLsl21

70/75/27
ttltsl2l
t2l7sl21

1,1\s/22

2lL5/22
3l7s/22
4/Ls/22

s/rs/22
6175/22

7lL5/22
8/7s/22
9lts/22

Tolrs/22
Lt/7s122
72/Ls/22
t/Ls/23
2ltsl23
3/ts/23
4/Ls/23
s/7s/23
6/ts/23
7/ts/23
8/7s/23
e/ts/23

ro/ts/23
t7/ts/23
72/ts/23
1,1\s/24

2ltsl24
3lrs/24
4/tsl24
slts/24
6/ts/24

s1,71e,43sñtmæwi
{19,s95}

3,075,388

2,696,229
(86,219)

(86,2791

186,2t91
(86,21e)

(86,219)

(86,2191

(86,219)

(86,219)

186,2rsl
(86,219)

(86,219]'

(86,219)

(86,2191

(86,219)

(86,219)

(86,279\

(86,219)

(86,219)

(86,219)

(86,219)

|.86,21.91

(86,219)

(86,219)

(86,219)

(86,2191

(86,219)

(86,219)

(86,2191

(86,219)

(86,219)

(86,21s)

(86,21s)

(86,2191

(86,219)

(86,21e)

(86,219)

(86,219)

(86,21e)

(86,219)

(86,219)

(86,219)

(86,219)

(86,219)

(86,2191

(86,219)

(86,219)

(86,219)

(86,219)

(86,219)

(86,219)

(86,219)

(86,219)

(86,219)

(86,219)

(86,21e)

|t86,21.91

(314,2931

(66,6241

(477,1s6].

1396,2701

Note: vendor reports that equipment has s-year depreclable life; thls
analysis assumes a 15% resdiual market value for the equipment when
it is returned to the vendor at lease expiratlon; lender earns 0% IRR

at 36% assumed residual value.

Backloadersale pr¡ce Sx01,366
Assumed residual value 15%



QL201 Daie 10/17118
Tlñe 02:59

CdIÐy 0015 HigÌMay Fund
Àqend 096 TRÀNSPORTÀTION DEM
O;qanizeiion 2928 sfmR mIÀ.mG

stâtenenc of Àpprop:latlons by Office

Ex¡Þndi ¿ure s

BUR/DIV 9605 OPS DrviSrON ËlGmÀY
Sù-Org 001 wImER BIWCE
Àcci Unit 29280000

F:scaf Year 2019 Pe¡iods Fron 1 Lo 4 Paqe 31
Period ses 01lòrla8 hd ao/3r/az-

Ba1 Rd Àvailable krêCIass

OOO FEDEÍIÀL FI'NDS
0.00

0 .00

0.0t

79,967 -94-

0.00

2,750,462-29-

19, 86 1. 99 -

3,227 -11-

4,008.1?-

22,s79 -54-

3.1{0.00-

!79.25-

259 -99-

3,165.78-

8,139-43-

a2,441 -32-

910 -22-

1,441,329.39-

0.00

0.00

0.00

c-00

0.00

0.00

0. 00

0.00

0.00

0.00

0 .00

0.00

0. 00

0.00

930 .22-

a,44t,329 -39-

54t,320.00

3,871,58S.06

33,109.00

s,360,2?9.a2

6,946,OA1 -51

463,e32.26

4n3.r2

234,262.46

34, 000.00

Lr6,939.75

aL,970 .2O

19,170.61

L71,960 -57

911,036-68

0-00

0-00

0-o0

0. 00

0-00

697,945.96

0.00

0.00

21,916 .47

197,960. 80

8,591.30

0.00

2,230 -79

1,336-39

0.00

0-00

Àpp¡opriaElor Est Revenue

0-00

0-00

0.00

0,00

0-00

0-00

0.00

0.00

0.00

0-00

0.00

0-00

0.00

0.00

0- 00

0.00

Revenue gtcuñb¡ances

0.00

0.00

0.00

0.00

0.00

1,401,104.55-

217,4r7 -50-

0.00

36, 390 - 32-

193,559-80-

5,441,30-

0-00

0.00

0.00

0. 00

0.00

Irânsfers

0-00

0-00

0.00

0.00

0-o0

0-00

0.00

0.00

!5,000.00

0.00

i6. 000 - 00 -

0.00

0.00

0-00

0.00

0.00

0.00

0.00

0.00

0,00

0.00

0.00

o. 00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0-00

0.00

0.00

0-00

o.00

0,00

.43

.04

0.00

-41

-20

0.00

-D2

.14

.04

-01

OO9 ÀGNCY INCOI{E

OX? M WPIOYEES SPgCIÀ¡ PÀYMtr
54{,320.00

018 oERlim
3,891, 556 . oo

019 HOIIDÀY PÀY
33,109.00

020 mRÐtÎ gÞilsEs
8,814,000 - 00

022 RESIS-EÀSSS mãR Tru S?À
7,237,361 -oo

023 åEÀÎ EECTRICIfl AMR
867, 060 .00

024 NITÍI O]TER TI{ÀN BUII¡D-GRN
2,926 .OO

O3O EQUIPMM M RTPLÀCE},IEI{?
256,400-00

03 ? TEC¡{1.¡'OI¡(il-BRDWÀRE
s0,000.00

039 mLECOmTOîÎNS
117,119.00

04? ON rcRCÊS BTM BUID-GN
10,000.00

048 CIMCEÈ NIÑT gÛID.GÑ
21, o0o - oo

O5O PERSONE SRVICE ÍEMP ÀPPOI
18 0, 0 00 .00

060 BEI{EFTIS
923.4?8.00



0L201 Daie t0l1?/18
Tiñe 02:59

CoñÞany 0015 Highway Fund
Àqency 096 mSÞORTÀîION DEPT
Organizaiion 2928 SImER ûII.mNCE

Stateneni of Àpprop.iaÈions by Office

BM/DTV 9605 OPS DIVISION HIGHffÀY
Sub-Org 001 wImER BIN?ENNCE
Àccc Unit 29280000

Expe¡di.tures Revenuê gncu¡ìbnÊ*ès 1rânsfers

F.iscal Yeâr 2019

LaÞsed

0 ,00

0.00

0.00

o-o0

Periods Fron 1 to 4 Peqe 32
9êriod Beg 01/or/18 

"hd 
to/31/73-

Àvail.ebLe kte
Cless

Àppropriation
O?O IN SÎÀÎE MEL REIMMSEYE

140,291-00

103 COmCIS mR O? SERVTCES
55,111.00

r..sub-o:g¡ r j
23 ,744, i31 -00

r *Orgånizãliôn.. i
23,r44,737-00

Est Reveôue

0.00

0. 00

0.00

0.00

268.30-

853, 510 .0:-

853.610-05-

0. 00

c.00

r,442.259 .6!-

r,442,259.67-

0-?c'

O.9(,

1,90?,913.4r-

1-907-913.4r-

0 .00

0.00

929, S3\ -05

929, 831. 05

a34 .341 -69
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PROPOSAL/SCOPE OF SERVICES



April 9, 2018

The State of New Hampshire
Department of Transportation

Request for Bid
RFB 20r 8-209

New 4WD 96-HP Backhoe Loaders

This is a request for bids (RFB) for the lease of new, current year production,
4WD 96-HP Backhoe Loaders to The State of New Hampshire, Department of
Transportation (the Department Bureau of Highway Maintenance. lncluded in this RFB
are the equipment specifications, and the Request for Quotation forms.

The specifications include information regarding options and features, including
warranties, extended service plans, and maintenance obligations. Separate quote
forms are provided for each type of equipment specified. The specifications are
preferred, however should something not meet the preferred standards please outline
the additional cost to that machine, to provide the specific preferred options.

At the time of advertisement, the Department anticipates obtaining fifty seven
(57) Backhoe Loaders for use in various Highway Maintenance Districts throughout the
state, A summary of proposed locations is attached. Final quantities may be higher or
lower and assigned locations may differ.

lf third party financing is proposed by the bidder, a sample contract and all
relevant contact information for the financer shall be submitted with the quote. Finance
company or bidder must be able to accept electronic payments from lessor (State of NH
ACH credits).

The Department cannot process monthly invoices for payment in advance of the
end of the billing period. lnvoice periods shall be from the 1't on the month through the
end of the month. The invoice cannot be dated earlier than the end of the billing period.
The rnonthly invoice shall be mailed to the Bureau of Highway Maintenance at:
hiohwavmaintenance@dot.nh.qov. Payment should be received within 30 days from
receipt of invoice.

The vendor shall deliver each loader backhoe to the NHDOT Bureau of
Mechanical Services (BMS) on Smokey Boulevard in Concord, New Hampshire. BMS
will inspect the equipment for conformance with the specifications. After completion of
this work, the vendor shall pick-up the loader backhoes and deliver them to the
appropriate locations,

S:Vlighway-MaintenanceMark Kirouac\equipment\20l8 loader backhoe lease\Bid docs\96 HP Backhoe læase RFQ 042518.doc



April 9, 2018

Vendor shall deliver the loader backhoes to the patrol shed locations in
accordance with the following delivery schedule:

District No. Number of Loader Backhoes Deliverv Date

1

2
3
4
5
6

15
15
13
3
5
6

May 2019
March 2019
June 2019
May 2019
June 2019
May 2019

Final quantities may be higher or lower and assigned locations may differ

Any questions must be submitted by and individual authorized to commit their
organization to the Terms and Conditions of this bid. Submissions must clearly identify
the bid number 2018 - 209, the Vendor's name and address and the name of the
person submitting the question. Any requested changes to this bid invitation by the
Vendor must be received in writing at the Bureau of Highway Maintenance no later than
3:00 PM on the fifth (1/5) buslness day prior to the date of the due date. Questions must
be submitted by E-mailto Mark Kirouac at the following E-mail address:
ma rk. kiroua@dot. nh.oov.

In the event it becomes necessary to add to or revise any part of this bid prior to
the scheduled submittal date, The Bureau of Highway Maintenãnce will post on the
states web site any Addenda. Before your submission, always check the site for any
Addenda or other materials that may have been issued affecting the bid, The web site
address is: http://das/nh.oov/ou rchasinq.

The Department reserves the right to waive minor deficiencies in any quote
received.The Department reserves the right to nqt award any contract.

On Site Scheduled Maintenance Plan Option

Vendor will perform all scheduled maintenance as outlined by the manufacturers
scheduled maintenance program located in the operation or owne/s manualfor
the entire lease term,
Service shall be performed at the patrol shed location of the equipment as
determined by the department.
Items covered shall be allfluid and filter changes, including fuel filters, engine oil
and filters, hydraulic oil and filters, air filters, air conditioning filters and coolant
filters.
Department shall be responsible for daily lubrication of grease fittings.
An outline shall be provided by the Vendor with their scheduled maintenance
.guideline with their quote.

a

o

o

o

o
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April 9, 2018

Request for Bid
New 4WD 97.HP Backhoe Loaders

Quote:

Equipment, as specified, with all attachments included in the specifications and meeting
all conditions listed therein.

Make and model offered:

Delivery of equipment specified within
Contract Lease Agree me nt.

days from date of fully-executed

60 Months
Number Of

Units
Monthly Lease

Payment
With On Site
Scheduled

Service Plan
20-30

31-40

41-50

51 +

warranty work will be performed based on the following cost basis, if any:

Deductible Amount per Occurrence:

Traveltime to unit location: Hourly Rate: Mileage Rate:

48 Months
Number Of

Units
Monthly Lease

Payment
With On Site
Scheduled

Service Plan
20-30

31-40

41-50

51 +
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Request for Bld

Quote Submitted Bv:

Authorized Signature:

New 4WD 97-HP Backhoe Loaderc

Title:

Date:

Name (print):

Vendor Name:

Address:

City: State: Zip+4

Phone Fax:

Email:

Quote must be received by mail or in person no later than 10:00 AM, prevailing time, on
Wednesday, May 9,2018 at the address below:

The State of New Hampshire
Department of Transportation

Bureau of Highway Maintenance
7 Hazen Drive

Concord, New Hampshire

Attention: Caleb Dobbins, P.E.
State Maintenance Engineer

(603) 271-2693
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Request For Bid
RFB 2018-209

Backhoe Specifications

Engine
o Four cylinder, turbocharged, isolation mounted diesel engine
o Engine shall be certified to EPA Final Tier 4/EU Stage IV
o Engine displacement shall be no less than 4.0L
o Engine net peak power (ISO9249) shall be no less than 95hp
¡ Daily check points shall be accessible from the same side of the engine and shall be

done from ground level or electronically from cab
o Engine shall have a serpentine belt with automatic belt tensioner reducing required

maintenance
o Under-hood engine air cleaner shall be dry type, dual element with evacuator valve,

restriction sensor and in-cab restriction waming light
o The backhoe shall have a tilt hood for easy engine access
o The backhoe shall have a curyed-end exhaust stack
o Engine shall have no more than 30micron rated primary fuel filter with water

separator
o Engine Block Heater

Cooling
o Engine coolant shall be rated to -40oF (-40"C)
o The backhoe shall be equipped with an oil-to-water engine oil cooler
o Unit shall have a coolant recovery tank provided
o Unit shall have a variable rate suction-type fan with fan-guard
o The AC condenser will be swing-out for fast radiator clean-out. Remote mounted

transmission and hydraulic coolers will offer better air exchange and fewer stacked
cores

o The hydraulic and transmission circuits will be water cooled for fast winter warm-up
for increased productivity

Power Train
o The transmission shall be power shift with torque converter with minimum transport

speed of 24mph; clutch-free; fully synchronized minimum five forward, and th¡ee
reverse speeds

o Machine shall have auto-shift software installed for increased over road efficiency
o The sealed axle, with no breather, will be mechanical fronþwheel-drive with traction

control, limited-slip differential with electric on/off control
o Drive train will engage MFV/D when brakes are applied for four wheel braking
o The axle will be sealed to protect against contamination
o The driveshaft will be painted for protection, and will have an optional, factory

installed, full guard
r The clutch engaged MFWD can be engaged on the fly during operation



o The transmission shall be isolation mounted to the mainframe to minimize shock load
sfress

The rear axle shall be 100% hydraulically locking
The single electric FNR level will have gear selection fully integrated in the lever
Transmission oil cooler shall be provided as standard equipment
The backhoe shall have hydrostatic power steering with emergency manual mode
The machine will have a dial throttle that will allow the operator to roa.d the machine
on cruise control. Upon engagement of the brake pedal, the engine 1pm's return to
idle
The final drives shall be heavy-duty outboard planetary gears sealed.in cooling oil
bath for long-life and nouble free sen¡ice
The front axle shall have remote grease bank for front axle for easy access
The rear axle bearings shall be self-lubricating and shall not need to be greased
The service brakes shall be inboard, wet-multiple disk, self-adjusting and selÊ
equalizing and hydraulically actuated for a long and trouble-free life, sealed from
water, mud and dust contamination
The parking brake shall be independent of service brakes, spring applied,
hydraulically released, wet multi-disk, and sealed from water, mud and dust
contamination

Hydraulic System
Hydraulic cooler will have an independent reservoir for continuous running of
attachments at high ambient outside air temperatures
The hydraulic fittings shall have "O" Ring face seal connectors to secure a tight, leak-
free seal

Machine shall be equipped with Auto-Idle to lower rpm when hydraulics are not
active to conserve a fuel and reduce noise levels
Machine shall be equipped with Economy Mod that can be activated in the monitor,
to provide the maximum productivity at the maximum fuel efficiency in l't B.2nd
gears

The hydraulic filter shall be no more than 6 micron and will be vertically mounted,
spin on design for ease of installation and leak-free replacement
An automatic bucket return-to-dig control will be standard
Hydraulic pump shall be 36gpm minimum

Electrical
The backhoe shall have a 12 volt system with 150 amp alternator
Single battery shall be included, 12 volt,880 minimum cold cranking amps
The machine shall have blade tlpe, multi-fi.lsed circuits
Cab will be pre-wired for LED beacon and radio-ready
Unit shall be equþed with l0 LED driving/working lights, (4 front driving/working;
4 rear;2 side docking lights) the front lights shall be adjustable and the bulbs shall be
no less than 32,500 candlepower each
Unit shall be equipped with two front and two rear turn signal/flashing and two rear
stop and tail lights and two rear reflectors
Unit shall be equipped with a Telematics system that can provide fleet management,
logistics and remote diagnostics capabilities, at no cost for the entire term of the lease.

o

o

O

a

O

o

a

o

O

o

o

a



a Two (2) - 360o view LED strobe lights w/ interior switch

Operator Station
o Unit shall be equipped with isolation mounted modular design ROPS/FOPS canopy

and molded roof
o Access to the cab shall be from the right and left side with protected, wide, rigid, slip-

resistant steps and ergonomically located hand-holds
o 3in retractable seat belt shall be provided
o Coat hook, built in beverage holder, operator manual storage compartment, interior

rearview mirror and two 12 volt outlets shall be provided
r Unit shall be equipped with illuminated electronic gauges with audible warning for:

engine coolant temperature, oil temperature and fuel level
o The monitor system shall have audible and visual warning: engine air restriction, low

alternator voltage, engine oil pressure and temperature, hydraulic filter restriction,
parking brake on/off, and low brake pressure. The seat belt will have a digital
warning

r The keyless or key operated start will have an electric fuel shut-off and ability to have
auto-shutdown setup in monitor

o The monitor will have a multi-language (including English) digital monitor for
diagnostics (including diagnostic messages and fault code readings), calibrations and
machine information

o Unit will have a machine security electronic protection system provided through the
monitor or sealed switch module

o Unit will have a sealed switch module for easy location of controls on the right hand
console and increased durability

o Unit shall have a digital display for: engine rpm, engine hours, system voltage, and
hydraulic oil temperature

o Machine shall have factory installed cab with factory installed air conditioning, heat
and defroster, safety glass.

o Machine shall have an AM/FM radio
¡ Machine shall have an air ride fully adjustable air ride seat factory installed. 180'

rotation for both forward and rear operation, with cloth covering.
o A 5 lb fire extinguisher mounted in the cab area.

General Specifications
o Vandal protection for engine hood, toolbox, hydraulic reservoir, and fuel filler shall

be lockable
o The tilt hood shall have two service positions for easy operation
o An easy to read periodic maintenance and grease chart shall be posted at eye level

prominently displayed on the frame
o Fuel tank capacity shall be no less than 35 gallons and shall be accessible from the

ground
o Operating weight with typical equipment (1.25yd3 loader bucket and 24inx 7 .1ft3

backhoe bucket) shall be approximately 17,1001bs , not to exceed 24,5001bs.



a

Excessive weight causes undue wear on transport and towing vehicles and can cause
problems in soft ground environments
Tires shall be XMCL Radials, minimum 18" rim size on front,24,, on rear.

Frames and Structures
o The mainframe shall be a one-piece unitized construction for maximum sfrength
r Unit shall have four built-in vehicle tie-downs, two in front and two in rear for safe

transport between jobs
o The side plate thickness on the loader boom, backhoe boom and mainframe shall be

4.5mm or greater
o Machine shall be equipped with an exterior mounted, ground level accessed and

lockable storage compartment
o Machine shall have minimum 1,000lbs front counterweight for stable operation of

rear attachments including thumb and/or tilting grade bucket
o Optional, replaceable, bolt-on rubber bumpers will be available to protect the grille

frame for severe loading applications

Backhoe
o The backhoe with extendible dipper stick digging depth shall be at least 17ft 6in
o The lift capacity at 12 feet with extendible dipper stick retracted shall be no less than

2,500lbs.
r The lift capacity at 12 feet with extendible dipper stick extended shall be no less than

1,950 lbs.
o The swing lock pin shall be stored in the operator's station if equipped
o The stabilizer valve will be two directional, anti-drift
o The stabilizer shall have reversible pads, one side rubber pads, the other steel
o Extendible dipper stick shall extend no less than 3ft 6in
o The backhoe boom design shall be a power curve for loading into the center of the

truck bed
o The backhoe boom shall be an hourglass shape to ensure maximum strength and

optimized visibility to the work tool
. Diggrng force with extendible backhoe, bucket cylinder shall be at least l4,000lbs

(Heavy Duty Cylinder)
o The backhoe shall be equipped with a rubber bumper/linkage style boom locks to

keep the backhoe from vibrating on the swing frame
o Unit shall be equipped with Pilot Operated backhoe controls with electronic switch in

cab to switch between SAE and ISO backhoe patterns
o The swing casting shall have dual yokes: on top and on the bottom
o Manufacturer installed 6 minimum function backhoe valve w/ flow adjustable single

fr¡nction hydraulics for hammer or compactor operation, adjustable, and two functìon
hydraulic line for operation of thumb or tilting grade bucket

o Machine to have electronic diverter valve (cab switch operated) to switch between
thumb operation and tilting grade bucket operation

o Manufacturer built and factory installed manual multi-brand 'þin grabber" style
coupler compatible with cAT D and E, case K-L-M, and DEER sE, sG, sJ and sK
series backfioe bucket



. JRB or Equivalent 42in hydraulic tilting grade bucket
o Manufacturerbuiltandfactoryinstalled 24inx7Jft3 min. severediggingbucketwith

a place to install a clevis for a lifting point
o Manufacturer built and factory installed tined hydraulic thumb matched to 24in

digging bucket and pin grabber style coupler with fittings located away from work
area.

Loader
o Lift capacity with a 1.25 cubic yard minimum, bucket at full height shall be at least

7,2001bs
o Dump clearance @43- 45o shall be no less than 8ft 6in
. Diggrng depth below ground, bucket level shall be no less than 3in
o Bucket breakout force shall be no less than l0,300lbs
. Single bucket tilt cylinder and bucket level indicator
o The loader shall have hydraulic self-leveling and bucketlevel indicator
o The loader shall have divergent loader arms for excellent visibility to the bucket
o For truck loading, the loader arms will have a curved-knee design for loading into the

center of the truck bed
o The loader control will be single-level with electric clutch disconnect
o Manufacturer built and factory installed hydraulic quick coupler capable of picking

up standard JRB style attachments as well as CAT IT attachments (cab switch
operated)

o Factory installed third function auxiliary hydraulics with quick couplers for operation
of a multi-purpose bucket, broom or other front hydraulically powered attachment

o The loader shall have a non-removable, hinged loader boom service lock
Overall Vehicle Support

o Machine shall have manufacturer supported, factory installed telernatics system that
provides: machine location, hours/usage, geo-fence capability for notification of
movement outside of designated work area,real time/LIVE diagnostic monitoring all
of engine, hydraulic and drive train components as well as ability to update
engine/drive train software remotely without need of laptop plug in to reduce
ownership costs at no cost during entire term of the lease.

o Machine shall be supported by a local manufacturer supported dealership with24
hour parts and service support located in NH

o Supporting dealership must provide documentation of 100% parts availability within
24 hours oforder

o Supporting dealership must provide a loaner machine for any machine down gteater
than24 hours

o Machine shall have factory transferable 60 months or 7,000 hours Full Machine
Coverage

o Machine pricing shall include all services provided by manufacturer on site during
standard and extended factory coverage periods

o Machine will be delivered to NHDOT Mechanical Services for Specification
Evaluation



State of New Hampshire
New Hampshire Department of Transportation

New 4 ïfD 96-HP Backhoe Loaders

RFP 2018-209
ADDEITII)UM No. I

Bidders are advised to make the following revisions to the Request For Bids.

l. Replace entire 96 IIP Backhoe læase RFQ document. Document revised to include warranty
work cost basis, if any

2. Replace entire Loader Backhoe Lease Specification document. Document revisions include
change to Power Train and Electrical specifications.

RFP 2016-043
Addendum No.1
September 23,2016 Page 1



State of New Hampshire
New Hampshire Department of Transportation

New 4 WD 96-IIP Backhoe Loaders

RFP 2018-209
ADDEITIDUM No.2

Bidders are advised to make the following revisions to the Request For Bids.

1. Replace entire Loader Backhoe Lease Specification document. Document revisions include
change to horsepower specification.

RFP 2016-043
Addendum No.1
September 23,2016 Page 1



Request , Bid

New 4WD 97-HP táckhoe Loaders

Summary of Bids

Travel
Time
Mileage

N/A
No Bid

So.oo

So.oo

Time,
Hourly
Rate

N/A

No Bid

So.oo

So.oo

warranty
deductible

N/A

No Bid

So.oo

So.oo

60 Months
w/service

s1,36s.00
No Bid

SL,37t.oo

S1,306.3s

60 Months

S1,o43.oo
No Bid

St,zgz.oo
5L,o47.42

48 Months
w/service

s1,395.00
No Bid

S1,4o7.oo

5r,947.47

¿18 Months

s1,070.00
No Bid

$1,273.00

S1,099.75

Make and Model
JCB 3CX14 -Super

No Bid

Case 580SN

John Deere 310 SL

Used wrong form

Vendor

Northland JCB

Milton Cat

Beauregard

Nortrax

N/A



EXIIIBIT B
TERMS A¡ID CONDITIONS



Jor+N DeenE
FINANCIAL Master Lease reement

1. lgeselel¡Difgy!!$E. You agree to lease from us the property ("Equipment") described in each Schedule for the Lease Term. The Lease Term
will begin on the Lease Term Start Date end end on the Lease Term End Date. All attachments and accessories itemized on the Schedule and all
replacements, parts and repairs to the Equipment shall form part of the Equipment. A Schedule is not accepted by us until we sign it, even if you have
made a payment lo us. You agree to remit to us the Lease Payments indiceted in the Schedule and all other amounts when due and payable each
Billing Period, even if we do not send you a bill or an invoice. YOUR PAYMENT OBLIGATIONS ARE ABSOLUTE AND UNCONDITIONAL, AND ARE
NOT SUBJECT TO CANCELLATION, REDUCTION OR SETOFF FOR ANY REASON WHATSOEVER. For any pâyment which is not received by its
due date, you agrêe to pay a late charge equal to 4% of the past due amount (not to exceed the maximum amount permitted by law) as reasonable
collect¡on costs, plus interest from the due date until paid at a rate of 1.5% per month, but in no ev€nt more thân the maximum lawful rate. Restrictive
endorsements on checks you send us will not change or reduce your obligations to us. lf a payment is returned to us by the bank for any reason, you
agree to pay us a fee of $25.00, or the maximum amount permitted by law, whichever is less. Lease Payments and other pâyments may be applied, at
our discretion, to any obligation you may have to us or any of our affiliates. lf the total of all payments made during the Lease Term (and any Renewal
Term), exceeds the total of all amounts due under the Lease by less than $25.00, we may retain such excess.
2. Securltv Deooslt. lf the Schedule provides for a Security Deposit, the Security Deposit will be held by us in a non-interest bearing account,
commingled with other funds, We may apply the Security Depos¡t to any amounts due under lhe Lease and, if we do so, you agree to promptly remit to
us the amount necessary to restore the Security Deposit to the original amount. The Security Deposit will be returned to you within thirty days of
lermination of a Schedule and final inspection by us, provided you are not in default.
3, Taxes. Although you may be exempt from the payment of Certain Taxes, you agree to pay us when invoiced (a) all sales, use, rental, gross
rece¡pts and all other taxes which may be imposed on the Equipment or ¡ts use, and (b) all taxes and govemmental charges associated with the
ownership, use or possession of the Equipment including, but not lim¡ted to, personal property and ad valorem taxes ('Taxes"). Taxes do not include
tho6e measured by our net income. lf applicable law requires tax returns or reports to be filed by you, you agree to promptly file such tax return and
reports and deliver copies to us. You agree to keep and make available to us all tax returns and reports for Taxes paid by you.
4. Securltv lnterest: Mlsslno lnformatlon. We are the owner of the Equlpment and you have the right to use the Equipment under the terms of the
Lease. lf a Schedule is deemed to be a secured transaction and not a lease, you (a) grant us and our affiliates a security interest in the Equipment (and
all proceeds) to secure all of your obl¡gations under the Lease and any other obligations, which you may have, to us or any of our affiliates, and (b)
authorize us to file financing statements naming you as debtor. You agree to keep the Equipment free and clear of liens and encumbrances, except
those in our favor, and promptly notify us if a lien or encumbrance is placed or threatened against the Equipment. You irrevocably authorize us, at any
time, to (a) insert or conect informat¡on on the Lease, including your conect legal name, serial numbers and Equipment descriptions; (b) submit notices
and proofs of loss for any required insurance; and (c) endorse your name on remittances for insurance and Equipment sale or lease proceeds.
Notwithstanding any other elect¡on you make, you agree that (1) we can access any information regarding the location, maintenance, operation and
condition of the Equipment; (2) you inevocably authorize anyone in possession of that information to provide all of the that infomation to us upon our
request; (3) you will not disable or otherwise interfere with any information gathering or transmission device within or attached to the Equipment; and (4)
we may reaclivate any such device.
5. Eouloment Malntenance. Operatlon and Use. You agree to (a) USE THE EQUIPMENT ONLY FOR AGRICULTURAL, BUSINESS OR
COMMERCIAL PURPOSES AND NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES; (b) not move the Equipment to another county or
state w¡thout notifying us within 30 days; (c) operate and maintain the Equipment in accordance with all (1) laws, ordinances and regulations, (2)
manuals and other instructions issued by the manufacturer(s) and supplie(s), and (3) insurance policy terms and reguirements; (d) perform (at your own
expense) all maintenance and repairs necessâryto keep the Equipment in as good a condilion as when delivered to you, reasonable wear excepted; (e)
not install any accessory or device on the Equipment which affects the value, useful life or the originally intended function or use of the Equipment in any
way, unless ¡t can be removed without damaging the Equipment; (f) allow us and our agent(s) to inspect the Equipment and all of your records related to
its use, maintenance and repa¡r, at any reasonable time; (g) keep any metering dev¡ce installed on the Equipment connected and in good working
condition at all times; (h) aff¡x and maintain, in a prom¡nent place on the Equipment, any labels, plates or other markings we may provide to you; and (i)
not permit the Equipment to be used by, or to be in the possession of, anyone other than you or your employees.
6. lnsurance, You agree, al your cost, to (a) keep the Equipment insured against all risks of physical damage for no less than its Termination Value
(as such term ¡s defined in Section 7 below), naming us (and our successors and assigns) as sole loss payee; and (b) maintain public liability insurance,
covering personal injury and property damage for not less than $1,000,000 per occunence, nam¡ng us (and our successors and assigns) as additional
insured. All insurance must be with companies and policies acceptable to us. Your obligation to insure the Equipment continues until you return the
Equipment to us and we accept it. Each insurance pol¡cy must provide that (a) our interest in the policy will not be invalidated by any act, omission,
breach or neglect of anyone other than us; and (b) the insurer will give us at least 30 days' prior written notice before any cancellation of, or material
change to, the policy.

Unless you provide us w¡th evidence of the required insurance coverages, we may purchase insurance, at your expense, to protect our interests in
the Equipment. This insurance may not (1) protect your interests; or (2) pay any claim that you make or any claim that is made against you in
connection with the Equipment. You may later cancel any insurance purchased by us, but only after prov¡ding us with evidence that you have obtained
the insurance required by the Lease. The cost of the insurance may be more than the cost of insuranc€ you may be able to obtain on your own.
7. Loss or Damaoe. Until the Equipment is returned to us in satisfactory condition, you are responsible for all risk of loss, damage, theft, destruction
or seizure of the Equipmenl (an "Event of Loss"). You must promptly notify us of any Event of Loss. lf the Equipment can be repaired or replaced, you
agree to promptly repair or replace the Equipment, at your cost, and the terms of the Lease will continue to apply. lf the Equipment cannot be repaired
or replaced, you agree to pay us, within 10 days of the Event of Loss, its Termination Value as of the day beforÞ such Event of Loss occuned. Upon
receipt of the Termination Value, we will transfer to you (or the insurance company) all of our right, title and interest in such item(s) of Equipment (each,
an "ltem") AS-lS, WHERE-IS, WITHOUT ANY WARRANTY AS TO CONDITION OR VALUE. All insurance proceeds must be paid directly to us, and we
may apply any êxcess insurance proceeds to any other amounts you owe us or any of our affiliates. "Termination Value" for any ltem shall be the net
book value calculated as the sum of (1) all Lease Payments and any other âmounts then due and payable lo us; plus (2) the present value of all
remaining Lease Payments and other amounts, discounted at the lnternal Rate of Retum or, if a discount rate is set forth in the applicable Schedule,
such discount rate (the "Discount Rate"); plus (3) the cost to repair and refurbish the ltem so that it is in sat¡sfactory condition in accordance with Section
9; plus (4) the present value of the Purchase Option Price (or, if there is no Purchase Option Price, the residual vålue that we assumed in calculating
Lease Payments), discounted at the Discount Rate. "lntemal Rate of Return" shall be calculated using standard finance techniques with the Eguipment
Cost, Lease Payments, Lease Term and Purchase Option Price (or residual value assumption) as the variables.
Unlversal Goyomr¡ntal MLA Oporaüno Loaso Statsd Purchase Opüon June g 2018
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NEW HAMPSHIRE DEPARTMENT OF TRANSPORTATION
7 HAZEN DR|VE, , CONCORD, NH 03302-0483

DEERE CREDIT,INC,
6400 NW 86rH ST, PO BOX 6600. JOHNSTON. tA 50131-6600

This Master Lease Agreement ('Master Agreement') is entered into between Deere Credit, lnc., as Lessor or "our''), and the Lêssee and
any Co-Lessee identified below ("you" or "your''). "Schedule" shall mean any Lease Schedule signed by you and us, which incorporates the terms of
this Master Agreement. "Lease" shall mean th¡s Master Agreement and any Schedulê.
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0062831

ADDITIONAL TERMS AND CONDITIONS OF MASTER LEASE AGREEMENT

8. EîrlvPavgff/Purchaee' lntheevent.youd€sire.topurcl-l-aseanitem.of EquipmentpriortotheLeaseTermEndDate,arenolindefault,andyou
request a qqvoff amount q-uote,. you agle_e !o pay u9 rhq plLpff .?T9ul!r !,f p.q11ec'e!p! of ihe payoff amount, we wil hansfer ro you al t oui rióhi íilt;
and interest ¡n such item of Equipment As-ls, wHERE-ls; wtTHour ANy WARRANTY As rÖ ioNorioñ'on VALUE.
9. .. ReturJr .of Eoqloment._ lf a Schedule is terminaled. for any reason end you do not (a) return tho Equipment to us, (b) exercise any purchase
Option, or (9) exercise any Renewal Option, you agree to rem¡i to us, until such time ai íne fqu¡pmeniìi retumeC to us in accordance with the
provisions of this Section, leag.e ÞaYments each mo¡th equal to the higher of (i) the monthly fair mariei rental value of the Èquipment, as determined by
us in our sole discretion, or (ii) the monthly Lease Payment set forth in the SChedule (or tíre monthly lease payment equivaieñt if thé Lease pàimãnié
are other.thaì.fol!¡!y (e.9., for annual Lease qaym€nts, the monthly lease paymeàt equivalent wouH bä óabulateá by dividing the ànnual-Lease
Payment by 12)). All_Equipment must be returned tô the nearest John Þeere dàalêr that sétts equipment suostantiatiylim¡íar to itrjzulpment, at your
expense and in satisfactory condition, along with all use, maintenance and repair records. gqú¡pinent is in satisfaáory còndition if ii ¡ð in as góO a
condition 

.as. when. the Equipment was delivered to you, r€asonable wear excepted, and conforms io the standardJ of aní f qu¡pmàni Return proiisions
incorporated into the Lease.
10. . Default, -You will be in deJault if: (9) yoy-fall to remit to us any Lease Payment or other payment when due; (b) you breach any other provision of
the Lease and fail to cure such breach within l0 days; (c) you remove any Equipment from thé Únited States; lOià ódtition is f¡¿d úi òi ãgä¡nst yóu or
any guarantor.under aly bankruptcy or insolvency laq (e) a default occuré undei any other agreement betweérì you ior any of your aifiliaté) anO,lls(ór
any of our.affiliates); (f) you or.aly guarantor .is acquhedby, merges with or consolidates intó another entity, seils sirUstarítiatty ál ¡ts assaó, dissolvès
or terminales its existence, or (if an individual) dies; or (g) you fail to maintain the insurance required by Sótion 6. Time ¡s óf the essence under the
Lease.

1t e¡0gd!9s' lf a defau.lt ocgyÞ we mqy, to extent permitted by applicable law, do one or more of the following: (a) require you to retum the
Eqqlqryq¡t in the manner otljngq il qectlgn 9, or take possess¡on of the Equipment; (b) recover from you, As L|OUtDAiEò ónu'¡e eó FoR Loss oF
BARGAIN AND NOT AS A PENALTY (i) if the Equipment is returned and thi Leasó ìs'deemed to beä léase ãnd not a secured lransaction in our sole
!i¡c19!i_o¡, !he. sym of (1) all Lease Payments and any other amounts then due and payable to us; (2) the present value of all remaining Lease
Payments and other amounts, d¡scounted at the Discount Rate; (3) th-e cost to repair and refurbish ttre itém of Equipment so that ¡t is in satÉfactory
condition in accordance with Section S llA t1l unamortized amouni of our initial direct costs of originating anO a¿iñiñfiãiiiréìtr-âãppí¡caúþ Schedulé
(ii) if. the Equipment is returned to us and the Lêase is deemed to be a secured transact¡on and not a Tease iñ our sole discretio-n, the bifference between
(1) the Termination Value as of the date of such default; and (2) the net proceeds we receive from any sale, Èãse or other dispbsition ø ttle gquiòmäi
(after deducting all of our costs. and expenses) or (iii) if the Equipment is nof retumed to us, the Terín¡nat¡on Value as of thi date of suctr ¿eiãült iðjOnt919 any other agreements between y9!.' ?nd us (or any of our affiliates) in--default; (d) terminate any of your rights (but none of your obligatió'ìsi
under any Lease and any olher agreement between you and us (or any of our affiliates); (e) charge you fó the expen-ses iàcuned in coñnectionf¡yith thé
enforcement of our remedies including, without limiiation, repoisess-ión, repair and cõlì:á¡on cistä, attome¡a' iees anO óórrt costc (ff ãxercise any
other remedy available at law or in. e.guity; and (g) take on your behalf (at yoûr expense) any action requhed by the Lease wttiãtr you iå¡it'o iake. Thesé
remedies are cumulative, are in addition to any other remedies provided by taw, ånd mây b'e exerciseå concuirently or separatét'y. AÀy failure or delay
!y us !o exercise any right s.hall not operate as a waiver of any oiher right ol futule right. '
12-.. Asslonment. You will not assign, pledge or othen¡isé transfeiany of your iights or interests ¡n the Lease or any Equipment w¡thout our prior
written .cons€nt. Any assignment without our consent will be void. The Leasê shalibe binding upon any successor or þerriitieO assignee. We'rnay
assign the Lease or our interest.in.the Eguipment at any time without notice to you and without loui conseît. We may prövide informatión about you tó
anyprospectiveassigneeorparticipant. Youagreenottoassertagainstourassigneeanyclaimi,offsetsordefenseslvhictryoumayhaveagainsius.
13' ln:demnltv. You are responsibleforall losses, damage,.claims, injuries to.orlhe death of an individual, and attorneys'fees ánd costil"Ctaims'¡,
i1cy1¡o 9r as,sgrted by any person, in any, manner related to the^Equiprnent or the lease thereof, inctuding its use, con¿¡tióñ oi pãjiesiión. Vou ;gre'i
lo_.d_9fTq and indemnify.us, and hold u..s harmless,-against all .Claims, a]tlough we reserve the right toãontrol the defense ahd to select or approve
delense counsel. You w¡ll promptly notify us of all Claims made. Your liability under this Section-is not lim1ed to the amounts of insurance ri{uired
under the Lease. This indemnity continues beyond the termination of a Schedulé, for acts or omissions, which occuned during the Lease Term.14. ReqresentatjonFandw?ragtles. You'representandwarranttous,asofthedateofthisMasteiAgreemàntandofea-chschedute,ãndcovenant
!9 ,." "9 

lo^ng^ as the Lease is.in effect,.thal: (a) you are a State, or a political subdivision thereof, for pufroses of Section 103 of the lnternal Revenue
Code of 1986, as amended (th.e "Code'); (b) añy documenls required io be delivered in connectión w¡ir¡ thé-lease (coile¿tivett, th;'-oocumànts1 ñäve
been duly.authorized.by you in accordance wiih all applicable'laws, rules, ordinances, and regulations; (c) the òocumentjãiJvãt¡6, lágal, bin¿¡ng
agreements, enforceable in accordance with their terms and.the person(s) signing the Documenits have ihè'authority to do so, are acting ú¡th ttre tui
authorization of your governing bo!V, and hold the offices indicated Uetow ineii sig-natures; (d) the Equipment is esserít¡ai to tt6immeã¡áiiperformancà
of a governmental.or proprietary function by-you within the- scope of your authoñty ano inäÍ be usåd'during thtLeáaãT;; ;nit btto"'ana onr/ió
perform such function;-(e) you intend to use th-e.Equipment for th'e entiie Lease Tenir and shall take all neceis-ary action to ¡nclu¿ã iñ yóui ãnnuaf Uurígã
any funds required to fulfill your obligations each fiscal period during !h.e l:ea.se Term; (f) you have complied fully with all applicable täw goveming opän
l"T],lg:' public bidding and appropriations,.requhed in connection with the Lease and ítr-e ¿e¡t under åppficablir state law;'(g) your oblilations to rem¡t
Lease Payments and other amounts due and to become due under the Lease constitute a current expendi and not a debt unàãrâpplicabie state law; (h)
all financial.information you have provided is true and a reasonable representation of your f¡nanciaÍ condition; (i) you shall nót ãóiiããulã to be done
any act which shall cause, or by omission of any act allow the interest portion of any Lease Payment to ¡ecò'nrê includible in our gross income for
Federal .income taxat¡on purposes under the Co'de-; {) you sl-ra! maintaiñ a complete ând accurate account of all assignments of theiease in the form
sufficien.t to comply with book entry. requirements of Seclion 14_9(a) of the Code and the regulations prescribed theriunder from time to time; and (k)
you shall comply^with theinformation reporting requirements of Section 149(e) of the Code.-Such compliance shall include, but not be l¡m¡teá to, ùré
execution of 803&G or 8038-GC lnformation Returns
J_5:- 99!94{q¡-tawrJudsdictlon: vênue. EACH LEASE WILL BE GOVERNED By, AND CoNsrRuED tN AccoRDANcE wTH THE LAWS OF
IOWA, WHERE THIS MASTER AGREEMÈNT lS ACCEPTED AND ENTERED INTO, except for its conflict of laws provis¡ons. You irrevocably submit
to lhe non'exc-lusive jlrisd_lgtion and venue of federal and state courts located in Des tvioines, lowa and will not claim it is an inconvenient forum'toi íõgái
ACtiON. YOU AND WE IRREVOCABLY WAIVE ANY RIGHT YOU AND WE MAY HAVE TO A JURY TRIAL,
19:- !û_lsce!!9!9g$F.__wE-TåYF_ì{_O.l.U4D_Er.4¡l_D_DO NOr MAKE, ANY REPRESENTAflON OR WARRANTY, EXPRESS OR tMpLtED, AS TO
THE EQUIPMENT'S TIERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, SUITABILITY, oR oTHÉRWSE. wE ARE IIoT.LIABLE
FOR CONSEQUENTIAL OR SPECI,AL DAMAGES. You acknowledge that no supplier or dealer of the Equipment is an agent of ours, or author¡zed to
act fo¡ or bind .us. You agree .not to withhold any amount you owe- us.lf you bilieve you have a claim 'ajainst us, or ãny equipmËni suppiàléi ói
m.anufacturer(s),. but to pursue that claim independently. Any claim you have against ui must be made within two years attär t¡ie bvent that caused it.
All.notlces must be in writing and will be deemed given 5 dayé after niailing to thõ intended recipient at its address ináicated above, unless ctrangeC by ã
notice gjven.in accordance with this Section. Each Lease supersedesand..replaces all priðr understandings and communicaiions (oral or-writtén)
concerning the..subject matter thereof . Except as otheruise prôvided in Sectiori I 1(d), no'part of any Leasdcan be amended, waiveà oi terminated
except by a writing signed by both you and us. Any part of thib Master Agreement màl'be sþned in séparate counlerparts that, iogelher, will constitute
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one document. lf a court fìnds any part of this Master Agreement to be invalid or unenforceable,
effect. You permit us to monitor and record telephone conversations between you and us.

the remainder of this Master Agreement will remain in

ADDITIONAL TERMS AND CONDITIONS OF MASTER LEASE AGREEMENT

By providing any lelephone number, including a mobile phone number, to us, any of our affiliates or any debt collectors we retain, we, such affiliates and
such retained debt collectors cân contact you using that number, including calls using an automatic dialing and announcing device and prerecorded
calls, and that such calls are not "unsol¡c¡ted" under state or federal law. All of our rights under each Lease shall remain in effect after the expiration of
the Lease Term or termination of the Schedule.
17. 

.. !9n-4oq!'oorlatlgn of Funds. You intend to remit to us ¿ll Lease Payments and other payments for the full Lease Term if funds are legally
available. ln the event you are not granted an appropriation of funds at any time during the Lease Term for the Equipment or for equipment wtr¡ðn ió
funct¡onally similar to the Equipment and operating funds are not otherwise available to you to remít Lease Payments and other payments due and to
become due under the Lease, and lhere is no other legal procedure or available funds by or with which payment can be made to us, and the non-
appropriat¡on did not result from an act or omission by you, you shall have the right to retum the Equipment in accordance with Sect¡on g of this Master
Agreement and terminate the L-ease on the last dayof the fiscal period for which appropriations were received without penalty or expense to you, except
as to the portion of the- Lease Payments for which funds shall have been appropriated and budgeted. At least thirty (30) dàys prior to the ônd of yoirr
fiscal period, your chief executive officer (or legal counsel) shall certify in writing that (a) funds háve not been appropriatod for tho fiscal poriod, (b) óuoh
non-appropriation did not result from any act or failure to act by you, and (c) you have exhausted all funds legally available to pay Lease Payments. lf
you terminate the Lease because of a non-appropriation of funds, you may not, to the extent permitted by applicable law, purchase, leasê, or rènt, during
the subsequent fiscal period, equipment performing the same functions as, or functions taking the place of, those performed by the Equipment. Thié
Section 17 shall not permit you to terminate lhe Lease in order to acquire any other equipment or to allocate funds directly ôr indirectly to perform
essentially the application for which the Equ¡pment is intended.
lf you terminate the Lease because of a non-appropriation of funds, the provisions of Section I shall not apply.

0062831W

By:
DIRECTOR

,ë

NH

DEPARTMENT OF

7 HAZEN

OF OPERATIONS

o

TR,ANSPORTATION
EW HAMPSHIRE

By:

'çt

6400 NW 86th ST, PO BOX 6600
JOHNSTON, rA 50131-6600

fi-'uur-t t(7' fl/z't
'1 â

LESSEE LESSOR
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Jou¡¡ Deene
FINANCIAL

FIRST AMENDED AND RESTATED AMENDMENT TO MASTER LEASE
AGREEMENT

This First Amended and Restated Amendment to Master Lease Agreement (this "@il")
amends and supplements that certain Master Lease Agreement No. 0062831 dated as of the 3id
day of October, 2018 (the ".@") by and between Deere Credit, lnc. ("@f', ,,8,, ,,8,, or
"ou¡") and New Hampshlre Department of Transportation ("tgSg,g,g,,', .¡ro" or TgUf).

RECITALS

WHEREAS, Lessee and Lessor desire to amend the terms and conditions of the Lease to further
clarify certain provisions set forth therein;

NOW, THEREFORE, in consideration of the mutual covenants contained in this Amendment and
for other good and valuable consideration, the receipt and sufficiency of which is expressly
acknowledged, the parties agree as follows:

1. Capitalized terms not defined in this Amendment shall have the meaning given to them in
the Lease.

2. This Amendment hereby supersedes any and all prior Amendments, if any, to the Lease

3. The seventh sentence of Section 1 of the Master Agreement is hereby deleted in its entirety
and replaced with the following:

"For any payment which is not received within 60 days of its due date, you agree
to pay a late charge equal to 5o/o of the past due amount (not to exceed the
maximum amount permitted by law) as reasonable collection costs, plus interest
from the due date until paid at a rate of 1.5o/o per month, but in no event more than
the maximum lavyful rate."

4. Section 3 of the Master Agreement is hereby deleted ín its entirety and replaced with the
following:

"3. I3g. Although you may be exempt from the payment of certain taxes, you
agree to pay us when invoiced (a) allsales, use, rental, gross receipts and all other
taxes which may be imposed on the Equipment or its use, and (b) all taxes and
governmental charges associated with the ownership, use or possession of the
Equipment including, but not limited to, personal property and ad valorem taxes
("Taxes"). Taxes do not include those measured by our net income. lf applicable
law requires tax returns or reports to be filed by you, you agree to promptly file
such tax returns and reports and deliver copies to us. You agree to keep and make
available to us all tax returns and reports for Taxes paid by you.',

5. Section 6 of the Master Agreement is amended by deleting subsection (b) in the first
sentence thereof and replacing it with the following:

"(b) self-insure against any personal injury and property damage.,,
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6. Section 13 of the Master Agreement is deleted in its entirety and replaced with the
following:

"13. Claims. You are responsible for all losses, damage, claims, infringement
claims, injuries to or the death of an individual, and attorneys' fees and costs
("Claims"), incurred or asserted by any person, in any manner related to your acts
or omissions relating to your use or possession of the Equipment. You will promptly
notify us of all Claims made.

7. Section 14 of the Master Agreement is deleted in its entirety and replaced with the
following:

"14. . You represent and warrant to us, as of
the date of this Master Agreement and of each Schedule, and covenant to us so
long as the Lease is in effect, that: (a) you are a State, or a political subdivision
thereof, for purposes of Section 103 of the lnternal Revenue Code of 1986, as
amended (the "Code"); (b) any documents required to be delivered in connection
with the Lease (collectively, the "Documents") have been duly authorized by you
in accordance with all applicable laws, rules, ordinances, and regulations; (c) the
Documents are valid, legal, binding agreements, enforceable in accordance with
their terms and the person(s) signing the Documents have the authority to do so,
are acting with the full authorization of your governing body, and hold the offices
indicated below their signatures; (d) the Equipment is essential to the immediate
performance of a governmental or proprietary function by you within the scope of
your authority and shall be used during the Lease Term only by you and only to
perform such function; (e) you intend to use the Equipment for the entire Lease
Term and shall take all necessary action to include in your annual budget any funds
required to fulfill your obligations each fiscal period during the Lease Term; (f) you
have complied fully with all applicable law governing open meetings, public bidding
and appropriations, required in connection with the Lease and the debt under
applicable state law; (g) your obligations to remit Lease Payments and other
amounts due and to become due under the Lease constitute a current expense
and not a debt under applicable state law; (h) all financial information you have
provided is true and a reasonable representation of your financial condition; (i) you
shall not do or cause to be done any act which shall cause, or by omission of any
act allow the interest portion of any Lease Payment to become includible in our
gross income for Federal income taxation purposes under the Code; fi) you shall
maintain a complete and accurate account of all assignments of the Lease in the
form sufficient to comply with book entry requirements of Section 149(a) of the
Code and the regulations prescribed thereunder from time to time; and (k) you
shall comply with the information reporting requirements of Section 149(e) of the
Code. Such compliance shall include, but not be limited to, the execution of 8038-
G or 8038-GC lnformation Returns."

8. Section 15 of the Master Agreement is amended by replacing the words 'IOWA" and Des
Moines, lowa" with the words "NEW HAMPSHIRE" and "Concord, New Hampshire" in the first and
second sentences thereof.

9. The following new Section 17 is added to the Master Agreement:

.,17.@.YouintendtoremittousallLeasePayments
and other payments for the full Lease Term if funds are legally available. ln the
event you are not granted an appropriation of funds at any time during the Lease
Term for the Equipment or for equipment which is functionally similar to the
Equipment and operating funds are not otherwise available to you to remit Lease
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Payments and other payments due and to become due under the Lease, and there
is no other legal procedure or available funds by or with which payment can be
made to us, and the nonappropriation did not result from an act or omission by
you, you shall have the right to return the Equipment in accordance with Section 9
of this Master Agreement and terminate the Lease on the last day of the fiscal
period for which appropriations were received without penalty or expense to you,

except as to the portion of the Lease Payments for which funds shall have been
appropriated and budgeted. At least thirty (30) days prior to the end of your fiscal
period, your chief executive officer (or legal counsel) shall certify in writing that (a)
funds have not been appropriated for the fiscal period, (b) such non-appropriation
did not result from any act or failure to act by you, and (c) you have exhausted all
funds legally available to pay Lease Payments. lf you terminate the Lease because
of a nonappropriation of funds, you may not, to the extent permitted by applicable
law, purchase, lease, or rent, during the subsequent fiscal period, equipment
performing the same functions as, or functions taking the place of, those performed
by the Equipment. This Section 17 shall not permit you to terminate the Lease in

order to acquire any other equipment or to allocate funds directly or indirectly to
perform essentially the application for which the Equipment is intended.

lf you terminate the Lease because of a non-appropriation of funds, the provisions
of Section I shall not apply."

10. Except as expressly amended by this Amendment, the terms and conditions of the Lease
shall remain in full force and effect. This Amendment constitutes the complete understanding of the
parties hereto and supersedes all prior understandings of the parties relating to the matters
discussed herein. This Amendment may only be amended or modified by the terms of a written
instrument signed by all parties hereto. This Amendment may be executed in any number of
counterparts, each of which shall be an original and all of which, when taken together shall
constitute one and the same document.

lN WITNESS WHEREOF, the parties have caused this Amendment to be executed by their duly
authorized representatives as of this 3'd day of October, 2018.

DEERE CREDIT,INC. NEW HAMPSHIRE DEPARTMENT OF
TRAN

By: ß l{a^t'
Name: James B. Hart_ Name: David Rodrig

Title: Territory Finance Manager_ Title: Director of Operations-
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FINANCIAL

SECOND AMENDED AND RESTATED AMENDMENT TO MASTER LEASE
AGREEMENT

This Second Amended and Restated Amendment to Master Lease Agreement (this "Amendment") amends
and supplements that certain Master Lease Agreement No. 0062831 dated as of the 3rd day of October
2018 (the "tgêSg") by and between Deere Gredit, lnc. ("Lessor'', "!8", "!9" or "our") and New Hampshire
Department of Transport¡tion ("tggggg", "l@." or "yggl").

RECITALS

WHEREAS, Lessee and Lessor desire to amend the terms and conditions of the Lease to further clarify
certaín provisions set forth therein;

NOW, THEREFORE, in consideration of the mutual covenants contained in this Amendment and for other
good and valuable consideration, the receipt and sufficiency of which is expressly acknowledged, the
parties agree as follows:

1.
Lease

Capitalized terms not defined in this Amendment shall have the meaning given to them in the

2. This Amendment hereby amends, restates and supersedes any and all prior Amendments, if any,
to the Lease including, but not limited to that certain First Amended and Restated Amendment to Master
Lease Agreement dated as of October 3, 2018.

3. The seventh sentence of Section 1 of the Master Agreement is hereby deleted in its entirety and
replaced with the following:

"For any payment which is not received within 60 days of its due date, you agree to pay a
late charge equal to 5o/o of the past due amount (not to exceed the maximum amount
permitted by law) as reasonable collection costs, plus interest from the due date until paid
at a rate of 1.5% per month, but in no event more than the maximum lavvful rate."

4. Section 3 of the Master Agreement is hereby deleted in its entirety and replaced with the following:

"3. Iæ. Although you may be exempt from the payment of certain taxes, you agree to
pay us when invoiced (a) all sales, use, rental, gross receipts and all other taxes which
may be imposed on the Equipment or its use, and (b) all taxes and governmental charges
associated with the ownership, use or possession of the Equipment including, but not
limited to, personal property and ad valorem taxes ("Taxes"). Taxes do not include those
measured by our net income. lf applicable law requires tax returns or reports to be filed by
you, you agree to promptly file such tax returns and reports and deliver copies to us. You
agree to keep and make available to us all tax returns and reports for Taxes paid by you."

5. Section 6 of the Master Agreement is amended by deleting subsection (b) in the first sentence
thereof and replacing it with the following:

"(b) self-insure against any personal injury and property damage."

6. Section 13 of the Master Agreement is deleted in its entirety and replaced with the following:



SECOND AMENDED AND RESTATED AMENDIT'IENT TO ITIASTER LEASE AGREEMENT
New Hampshire Department of Transportation

"13. Glaims. You are responsible for all losses, damage, claims, infringement claims,
injuries to or the death of an individual, and attorneys' fees and costs ("Claims"), incurred
or asserted by any person, in any manner related to your acts or omissions relating to your
use or possession of the Equipment. You will promptly notify us of all Claims made.

7. Section 14 of the Master Agreement is deleted in its entirety and replaced with the following:

..14..YourepresentandwarranttouS,aSofthedate
of this Master Agreement and of each Schedule, and covenant to us so long as the Lease
is in effect, that (a) you are a State, or a political subdivision thereof,; (b) any documents
required to be delivered in connection with the Lease (collectively, the "Documents") have
been duly authorized by you in accordance with all applicable laws, rules, ordinances, and
regulations; (c) the Documents are valid, legal, binding agreements, enforceable in
accordance with their terms and the person(s) signing the Documents have the authority
to do so, are acting with the full authorization of your governing body, and hold the offices
indicated below their signatures; (d) the Equipment is essential to the immediate
performance of a governmental or proprietary function by you within the scope of your
authority and shall be used during the Lease Term only by you and only to perform such
function; (e) you intend to use the Equipment for the entire Lease Term and shall take all
necessary action to include in your annual budget any funds required to fulfill your
obligations each fiscal period during the Lease Term; (0 you have complied fully with all
applicable law governing open meetings, public bidding and appropriations, required in
connection with the Lease and the debt under applicable state law; (g) your obligations to
remit Lease Payments and other amounts due and to become due under the Lease
constitute a current expense and not a debt under applicable state law; and (h) allfinancial
information you have provided is true and a reasonable representation of your financial
condition."

8. Section 15 of the Master Agreement is amended by replacing the words 'IOWA' and Des Moines,
lowa" with the words "NEW HAMPSHIRE" and "Concord, New Hampshire" in the first and second
sentences thereof.

9. The following new Section 17 is added to the MasterAgreement:

..17'@.YouintendtoremittousallLeasePaymentsand
other payments for the full Lease Term if funds are legally available. ln the event you are
not granted an appropriation of funds at any time during the Lease Term for the Equipment
or for equipment which is functionally similar to the Equipment and operating funds are not
otherwise available to you to remit Lease Payments and other payments due and to
become due under the Lease, and there is no other legal procedure or available funds by
or with which payment can be made to us, and the nonappropriation did not result from an
act or omission by you, you shall have the right to return the Equipment in accordance with
Section 9 of this Master Agreement and terminate the Lease on the last day of the fiscal
period for which appropriations were received without penalty or expense to you, except
as to the portion of the Lease Payments for which funds shall have been appropriated and
budgeted. At least thirty (30) days prior to the end of your fiscal period, your chief executive
officer (or legal counsel) shall certify in writing that (a) funds have not been appropriated
for the fiscal period, (b) such non-appropriation did not result from any act or failure to act
by you, and (c) you have exhausted all funds legally available to pay Lease Payments. lf
you terminate the Lease because of a nonappropriation of funds, you may not, to the extent
permitted by applicable law, purchase, lease, or rent, during the subsequent fiscal period,
equipment performing the same functions as, or functions taking the place of, those
performed by the Equipment. This Section 17 shall not permit you to terminate the Lease
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SECOND AIiIENDED AND RESTATED AMENDIIIENT TO MASTER LEASE AGREEMENT
New Hampshire Department of Transportation

in order to acquire any other equipment or to allocate funds directly or indirectly to perform
essentially the application for which the Equipment is intended.

lf you terminate the Lease because of a non-appropriation of funds, the provisions of
Section I shall not apply."

10. Except as expressly amended by this Amendment, the terms and conditions of the Lease shall
remain in full force and effect. This Amendment constitutes the complete understanding of the parties hereto
and supersedes all prior understandings of the parties relating to the matters discussed herein. This
Amendment may only be amended or modified by the terms of a written instrument signed by all parties
hereto. This Amendment may be executed in any number of counterparts, each of which shall be an original
and all of which, when taken together shall constitute one and the same document.

lN WITNESS WHEREOF, thgparties have caused this Amendment to be executed by their duly authorized
representatives as oî this/þ_day of October, 2018.

DEERE CREDIT, INC. NEW HAMPSHIRE DEPARTMENT OF
TRANSPORTATION

By: Qo*o Í3 il-eul
N"W, James B. Hart

Title: Territory Finance Manager

Name: David Rodrigue

Title: Director of Operations
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f of Payments

NH DOT

Distlct 2 (15 unlts)

S1,306.35 per month
per machlne for 60

months. Stan date
March 31 , Due April 30,

z019

s19,s9s.2s
S1e,59s.2s

s19,595.2s

District 1,6, & 4 (27 unlts) D¡strlct 3 & 5 (24 unlts)

51,306.35 per month per S1,306.35 per month per

machlne for 60 months. Start machlnc for 60 months. Start
datc M¿y 31 , Due June 30, 2019 date June 30 , Due iuly 31, 2019 Monthlv Cash Outlav

31-May 30-Jun

s19,s9s.2s
s19,s95.25

s3s,271.4s ss4,866.70

31-Mer 2019

2079

2019

20t9

335,27r.4s
Sss,z7t.4s
93s,271.4s

s35,27r.45

s35,271.45

s3s,271.4s

33s,277.4s

Sss,z7t.4s
93s,271.45

s35,277.45

s3s,271.45

33s,277.4s

9s5,27t.4s
sls,27r.4s
s3s,2tr.4s
s3s,271.45

s3s,271.45

s3s,277.4s

s3's,271.45

535,27r.4s
s3s,27r.45
s35,271.4s

53s,271.4s
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93s,271.4s

s3s,271.45

s35,271.45

s35,271.4s

93s,271.4s

s3s,271.4s

s3s,271.45

535,27r.4s
53s,277.45

93s,271.4s

s1s,27r.45
s3s,271.4s

s3s,271.45

s35,277.4s

s3s,27!,4s
535,2tt.4s
s35,27!.45
s3s,271.45

s35,277.45

935,271.4s

s3s,27r.4s
s3s,271.4s

s35,27r.4s
s3s,27r.4s

s3s,271.4s
s3s,271.45

s3s,271.4s

s35,27r.45
S3s,271.4s

s35,271,45

53s,27r.4s
S3s,27r.4s
s3s,271.45

93s,277.4s

535,277.4s

S31,3s2.¡10

s31,3s2.40
S31,352.¿t0

S31,352.¡lo

s31,352.40

s31,352.40

S31,352.¡to

931,352.¡10

s31,352.40

s31,352.40

s31,3s2.40

s31,3s2.40

s3r,3s2.40
s31,352.40

931,352.¡10

s31,3s2.40
S31,352.¡t0

s31,3s2.40

s31,352.40

s31,352.40

s31,352.40

s31,352.40

931,3s2.40

s31,3s2.40

s31,3s2.40

s31,3s2.40
s31,3s2.40
s31,3s2.40
s31,3s2.40

s31,3s2.40

s31,352.4O

s31,352.40

s31,352.40

s31,3s2.40
s31,3s2,40

s31,3s2.40

s31,3s2.40
931,352.¿10

s31,3s2.40

s31,352.¿10

s31,3s2.40

s31,3s2.40

s31,352.40

s31,3s2.40

s31,3s2.40

s31,352.40

s31,352.40

S31,3s2.40

S31,352.¿to

s31,352.40

s31,3s2.40

S3r,352.40

s31,352.40

931,352.40

S31,352.¡t0

s31,3s2.40

931,352.40

s31,3s2.40

s31,3s2.40

931,3s2.40

s86,2le.10
s86,219.10

s86,219.10

s86,21e.10

s86,219.10

s86,219.10

s86,2le.10
s86,219.10

s86,219.r0
986,2ls.10
s86,219.10

s86,219.10

FY cåsh Outlav

s94,057.20

9r,0¡14,629.20

51,034,629.20

s1,0¡4,629,20

9r,034,629.20

9940,572.00

ss,173,146.00

2023
2023
2023

2023

2023
2023
2024
2024
2024
2024
2024
2024

4
5

6

7

8

9

10

11

72

13

t4
15

16

77

18

19

20

27

22

23

24

25

26

27

2A

29

30

31

32

33

34
eq

36

37

38

39

40

41

42

43

44
45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

Crsh Outl.y Flscal Ye¡r Endlnt June 2019

luly 2019

August 2079
September 2019

October 2019

November 2Ol9
Decemb€r 2079

,enuery 2020

Februery 2020
March 2020
April 2020
May 2O2O

June 2020
Crsh Outlay Flscal Yeâr Endlnt Junè 2020

July 2020
August 2O2O

September 2O2O

october 2020
Novêmb€r 2O2O

December 2020
January 2027
February 2027
March 202f
Aprll z:ozt
May 2027
June 2027
C¡sh Outlsy Flscal Year Endlng June 2021

July 2O2t
August 202L
September 2027
October 2027
November 2027
December 2o2t
Januery 2022
F€bruary 2022
March 2022
April 2022
May 2022
June 2022
Câsh Outl¡y F¡scel Year Endlnt June 2022

July 2022
AuBust 2022
September 2022
October 2022
November 2022
December 2022
Januâry 2023

Februâry 2023
March 2023
April 2023
May 2023

June 2023

Cash Outlay Flscal Year Endlng runG 2023

Apr¡l

May
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July
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November

December

Jenuary

February

March
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May
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Crsh Outlay Flscal Y€ar End¡ng June 2024

Total Lease Crsh Outlay
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s19,s9s.2s
s19,s9s.2s
s19,sgs.2s
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s86,219.10
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s86,219.10

s86,219.10

s86,219.10

s86,219.10

s86,219.10

986,219.10

s86,219.10

s86,219.10

s86,219.10

s86,219.10
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s86,219.10
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S66,623.8s
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s31,3s2.40

.l
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E ul ment Return Provisions

2.

a pad of the above referencad Master Lease Agreement (the 'Master
'our'), and NEW HAMPSHIRE DEPARTMENT OF TRANSPORTATTON,
all Equipment must be retumed to us in satisfadory condition.
4 below ("Excesslve Wear and Tea/).

1. tlechanlcal.
4, Computer sl€t€ms or safety and emission control equipment not ln proper working order.B. Mechanical components that are mlsslng, broken or unsafe or that'do not operate normally, other than normel lune.ups, given the ege of the

equipment.

9. Wear on power traln essembly that exceeds manufacture/s thsn cunont standards for normal wear and tear.D. Any air filters not within manufacturer's specllications.
E. Any gaugôs or fluid indicators thet are damaged or do not function, the electrical s¡ætem fails to opêrate properly, the battery fails to hold a chaqe or

any wire hamess€s thet ere not tied down and kept secured, dry and clean.
F. Any pumps, molors, valves or cylinders not ¡n good operating condition or that fail to meet manufacturer's rated sp€cif¡câtions or hydraulic slstem

exceeds manufacture/s then{unent contamlnent standards (as shown by oil sample analysis). Equipment'not serviced actording tô ttre
manufacturer's operating manual.

G. Any lubricant, waler or ray'C seal leaks.
Extorlor.
A. Donts larger than 2 inches in diameter.
B. Excessive number of dents or scratches.
C. Any scratch 8" or longer that reaches the metal skin.

P. Any slngle chip the size of a quarter or larger or multiple small chips within one square foot.E. Substandard peint repairs, such as peeling, bubbling or mlsmatched shades that evidence poor cond¡tion in comparison with original pa¡nt and r6quire
repainting ât a cost in ôxcess of $200.

I Rust holes in the body metal or a rust spot that covers more than a 4-inch square area.
9. Any glass that must be replaced due to cracks or missing glass and any windshield damages greater than $50 in amount.H. All frame damage and substandard frame reþairs.
I' Any tires-or lracks that (a) have broken side walls or e.xcessive- cuts or damages, or (b) have less than 50o/o of the original useful life remaining, or (c)

are not of the same size, type grade or eguivalent quality manufacturer es were originàtiy included on the Equipment.
Cab/Ooerator Platform.
4. Heavy interior soil or strong odors, such as manure, that cannot be removed by general cleaning.B. Unclean condition of operator environment.
C. Holes, tears, or burns on the dash, floor covers, seats, headliner, upholstery or interior.
General.
A. Equipment not operated or maintained in accordance with the manufacture/s specifications or if componênts, fuels or fluids, on or in conn€ction with

the Equipment that do not meet manufacture/s standards were used.

3.

4.

5.

6.

7.

ffio3o-ooo283t-
0062831

HATII PSHIRE DEPARTMENT OF TRANSPORTATION
7 HAZEN DRIVE, , CONCORD, NH 03302.0483
NEW

JOHNSTON, tA 50131-66006400 NW 86th ST PO BOX
DEERE CRED¡T,INC.

ffiffiffiW

NEW
TRANSPORTATION
7 HAZEN DRIVE

OF

By:

DAVID
OPERATIONS

DIRECTOR OF

o o
¿te:

DEERE CREDIT,INC,
6400 NW 86thST, PO BOX 6600
JOHNSTON, tA 501 3t-6600

By:

I Q"Date:

6
LESSEE LESSOR

Unlvorr.l Govornn¡nù¡l HLA Opora0ng Lo¡lo Stilcd purchrso Opüon Juno I 201E



CERTIFICATE OF AUTHORITY
OF

DEERE CREDIT, ¡NC.

l, Matthew G. Haney, as the duly elected and acting Senior: Vice President & Chief Counsel of

Deere Credit, lnc., a corporation organized and existing under the laws of the State of Delaware

(the "Corporation"), hereby certify and otherwise confirm that James B. Hart is authorized to

execute on behalf of the Corporation the following documents entered into by and between the

New Hampshire Department of Transportation and the Corporation:

That certain Master Lease Agreement and that certain First Amendment dated as of 3

October 2018, and

That certain Second Amendment dated as of 16 October 2018

lN WITNESS WHEREOF, I have hereunto set my hand this 23rd day of October 2018

a

a

Ø-M
Matthew G. Haney
Senior Vice President & C
Counsel of Deere Credit, lnc

STATE OF IOWA
ss.

COUNTY OF POLK

l, Lisa K. Hokomoto, do hereby certify that Matthew G. Haney, personally known to me to be the
Senior Vice President and Chief Counsel of Deere Credit, lnc., a Delaware Corporation, and
personally known to me to be the same person whose name is subscribed to the foregoing

instrument, appeared before me this day in person and acknowledged that he signed the said

instrument as Senior Vice President and Chief Counsel of said Corporation as his free and
voluntary act and as the free and voluntary act of said Corporation for the uses and purposes

therein set forth. Given under my hand and seal this 23rd day of October 2018.

)
)

)

i,Ç$*

# LISAHOKOMOTCI
Commission Number 742963

Notary Public
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The First State

ÍI JEEEREY W' BT'LLOCKI SECRETARY OE STATE Og TTTE STATE OE

DEI,ATÍAREI DO ITEREBY CERTTW "DEERE CREDTTI TNC''' TS DULY

TNCO'I|POF|ATED T,NDEF- TTIE T.AWS OE TTIE STATE OE DET.AWARE AIiTD TS TN GOOD

STAATDTNG AATD TTAS A Î.EG;AL COR]POR:ATE EXÍSTENCE SO EAR AS TTTE RECORjDS

oE THÍS OrgrCø SHOnt AS OE TIIE TWENTY-øOURTH DAY Og OCTOBER, A.D.

2078.

AIID I DO IIEREBY FURTEER CERTIFt TIIAT TÍIE AÌ;INUAÍ, REPORTS nAW

BEEN ETT,ED TO DATE.

AtrTD Í DO TTEREBY ETJRTTTER CERTTEY TTTAY TTTE E?.;ATTCETSE TA'IES HAW

BEETT PATD TO DATE.

820863 8300

sR# 20t87297343

Authe nticati on: 20367 3029

Date: 10-24-L8

You may verify this certificate online at corp.delaware,gov/authver.shtml
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SECREÏARY'S CERNF|GATION

9E

NORTRÐ(. INC.

l, Todd E. Davies, heæby cefüfythat:

1) I am fhe duly elec'ted, qualified and actrrg Secretary of NORTR¡ü(, lNC., a corporatlon
organized and o<isting underthe laws of ün State of Þetaware (üro "Ç¡nean¡ö.

2) Attaohed as ExhiþitA heæts is a true, corscû and complete cop-y of ærtain resolutions
(the'EggQü¡lig4rÞ) drdyappro.rred and adoged bythe C,or¡pan¡rs Board of Diredors by
unanimous wri.tten oonsent on the 28ür day of August, 201S: utri*r Reaolutions haræ not
been modifed, amended or rescinded since such date and remain ln û¡llforoe and e'ftct
on the date hereof.

STATE OF ILLINOIS

COIJNW OF ROCK ISLAND

Wilness my hand on behalf of the
Company this 6th day of September, 20i8.

E. Davies,

ss.

Notary

OFFIOIALSEAL
ROBYN R.I-IARVEY

NOIAFAí nßuO€TAfE OF ILLINOIS
ìfYCOMMISSION EXPIRES

)
)
)

l, Rob¡rn R. Harvey, do hereby certfy that Todd E. Davies, personally known to me to be the
Secretary of Nortrax, ln-g., ? Delgware corporâtion, and personally kñovrn to me to be the same p€rson
whose name is subscribed to the forqgoing instrumeni, appearéo before me th¡s day in persón and
acknowledged that he signed the said lnsbument as Seòrbtary of said corporation äs Ns free and
voluntary act and as the fiee aqd voluntary ac{of said corporatíon for the usäs and purposes therein
setforth. Given under my hand and seal thb 6r'day of september, 201g.

t¿



EXHtqn A

, WHFTEAS" ür'q Gorponation has provlded a bid to the Naar Hampshtre
Ðepartment of Transportation undErbicf package refspnce nu¡mbsrRFB 2o.t&¿iogbr
he lease uf certaln construcüon equiprnent asletforth therein (trre'Leåse"[ ano'

WHEREAS, the Boad hàs:oonsldered the aSreernent related to the Leasg with
the Shte of Netr Hampshlæ, the New Hampetrlre õeparünent of Tnansportaüon, anà
the BuÞau of Htghrrrn¡¡ Maintenance (the.Ab¡semenf).

NOWTHEREFORE BE lT RESOLVED, thetthe Board hereÞy deterñtnès that
thç.Lease andfie Agreerment is advisabte än¿ ¡n tne ¡estlñereàC .iüre Corpoùt¡on
and lb stockholdare and hereby authorlzee and approves in alt respicts ürã
ænsummation of the Lease and authorizesÉ epproves, ratllles and aåogs the
Agreement ln alf rcspec.ts;

FURTHER RE9gLYED,_that the offcers of the Gorpôratton, tnctudtng wthout
llnitaüon Trhtilhy ,1, Murphy, presldent, and wendy sbvenson, chlef Élnane¡at
9ffi*r,_(qaeh indivldually an "AubgdegLQfrCef and, coilecflvety, the "A!¡ügdzed
officers") be, and eaoh.of them hereby. b;ãuthorfzed, empowered áriq oireãããñG
nqqryn! on behalf of the Corpgnatiqn, to exgcrrte anddeiiverttrefgreementañd any
related documents ih such form as üre Auhoriead ôtficer executtñg fté ram¿-m;i
appfove; the executlon thereof byany such Authorized officer conelusivdv tó eviúd;ñå
the due authorizatisn thereof by üre Board;

FURTHER RESOLVED, that aliastions heretoturetaken by any of the Auürorized
officens, emptoyees,representatiyes or qgepts of me eorponatto;tt;roìi Ë;h"rfäf th"
Cörpo¡'ation or âny of its afñliates in oi¡nnection with tne.nþreerrent'and the transactioñs
co.ntemplatëd or olherwise referred tô, iñ the foregoing reJoþtionq be, ano trereuiäre,
rat¡f¡èd, conllrrned and appmved in alt respects aõ the-acts and deeds.of tne corróijuón.
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State of New HampshÍrc

Departmsnt of State

CERTIFICATE

I, ï¡illiam M. Gardner, $ooroþry df Stató of'the $tato of Ncnr Hampsliitq do hereby cer.tiry nrat NORTRA)È, tNC. is

a- Dalawa¡c Profit Cörporation rogistorctl to transact businoss in Ncw Ìirmpshirc on ianuary 13, 201l. t furtlrcr ccrtífr thal all fees

ând doounon¡s ncquírcd by. the Secntrry of St¡ior¡ ofrrce hâvo boen .æccívsd and .is in good sanding æ .fsr'es this ofüce. is

concemsd,

Eusinces lD: fif$g
Certifiôþtè Nur¡bcn 0004169591

IN TESTIMONT WTIERBOF.

I hcrcto set my hanil and c¿u3o to baàtrxed

the Seal of the State of New Hampshirt;

ihis zSth day of August A.D. 2018.

%/"!*
WilliaiuM. Gardnor

Secretary:of State
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Cnoss
INSURANCE

wHErl slcùitlY MtErs 51ßrNcTH

August 13,2018

State Of New Hampshire
Jason Dexter, Deputy Direotor of Risk and Benefits Risk Management unit
NH Department of Administrative Services
25 Capitol Street '\
Concord, NH 03301

Dear Jason:

I am pleased to provide quote for 2019 John Deere Nortrax Backhoes per your request.

PITYSICAL DAMAGE'

Based on a $101,366 sale price per each of the new sixty-six}}lg backhoes DOT is
purchasing, the ANNUAL premium would be:

LJARII IT\¡

The backhoes would be classified as Special Equipment and would be applied the fixed
$35.04 per veh rate for this oomposite rate category. The ANNUAL premìum would be:

Type # Rate Prem
Spec Equip 66 $3s.04 92,312.64

Please let me know if you need anything further.

Best Regards,

Carrie Morgan,
Account Manager
crmo gan@crossagencv. com

I I 00 Elm Street
Manchester, NH 03101
Tel: (603) 669-3218 / l-800-969-92l g
Fsx: (603) 64s-433t
urunn crosglnsurtnoe.com

#Veh Cost New /
Veh

Total Cost
New

Comp
Rate

Collision
Rate

Total Prem Prem/
Veh

66 $101,366 $6,690, I 56 .00085217 00r9884 $19,003.86 8287.94

."Fnl.¿øètlboCtost/Au.rl,rcj - ûfurdr'r,lcîßtse¿ìyo?an¡2odosa Majnc hsims comwatkjn
aN ß seøsaßï and loæW neneAad gñd Wetalad E a wlþll, ütnsd Nbswrfl ol Ctß Enønchl fun. Bã;ffi itF,



Title:

NII De¡rartment of Tr¡nsportation

By:

Davhl q'ir 
f lg,e

Dl¡ector of Operatlom

Apnroved bv Attornev Gener¡l

By:

Title: ¿$,

Apnroved bv Governor and Council

DEruTY SICRTTARY OF STATE

Date: / Ö /r/, "

Date: lO ?-9 tr

By: Date:
()cT 3 r 20t8


